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On April 9, 1997, DOT published a memorandum, "Departmental Guidance for the
Valuation of Travel Time in Economic Analysis" to assist analysts in developing
consistent evaluations of actions that save or cost time in travel. That memorandum
recommended an array of values for different travel purposes, modes and distances. The
parameters specified for each category were: a normal percentage of hourly income; a

range of percentages defining upper and lower bounds about the normal value for

sensitivity testing; and an average hourly income level. Special values were assigned to
walking and waiting time for transit passengers, travel by general aviation, and truck
drivers.

While we find no necessity of altering the normal percentages of hourly income and the
ranges of percentages that were assigned in the 1997 memorandum, more recent
information is available from the several sources used to specify hourly incomes.
Accordingly, we are publishing Revision 1 to the tables in that memorandum (Tables 1-8).

Sources of data are identified on the tables. Tables 1 and 2 are unmodified but are
included for completeness.

Links to the original guidance memorandum and to this revision will be found on the
Transportation Policy website at: http://ostpxweb.dot.gov .
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